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CHARTERED INSTITUTE OF BANKERS (GHANA)
ASSOCIATESHIP EXAMINATION

LEVEL IV

MORTGAGE LAW AND PRACTICE

JULY 2O2O

N.B:

1 . Read carefully the instructions on the cover of the answer book.

2, ATTEMPT FIVE QUESTIONS,

3. EACH QUESTION CARRIES 20 MARKS,

No aids such as calculators, books, dictionaries, papers, mathematical sets or slide
rules are permitted in this examination.

Time allow6d: THREE HOURS

Candidates must ensure that they answer questions in the appropriate answer book
and NOT on loose sheets which are used only as supplementary sheets. Such
answers will not be marked

DO NOT WRITE YOUR NAME ON THE ANSWER BOOK.

DO NOT OPEN THIS QUESTION PAPER UNTIL INSTRUCTED TO DO SO.

7.

8.
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SEC'TION A

ANS\ER fEEEE QT]ESTIONS FRO}I'I'HIS SEC'IION

oullsTlo\ 1

Ihe main busii.ss ol r\l cnsu Books plc is the running ola l-'Lrblishi1]g compal]) irl ''\c'ra' lhe

oila",. 
"fo"r" 

.f rf,. 
"o,,rp,,,,1 

s l,egt'letitt'ts inclurles a Pouer 1o hono\\ l'tlone\ as audlorizecl h1 a

,.",,"r"t ,"anlotiun of memhels' lt ttLrther slarc_\ thal dl' rlir!'clors n18J do 3ll thiigs lhat arc

i",ri ",n. "t 
i."td."tal to the gencral hu sin es s o f th e c'.r tlrpaltl anrl c onc ltrde s rvit h :r parag|apb

stating that all the objects arc to be rcgarded as di-'tinct and sepatate

lhe directors dccided thal the conpan\ shou[i inrest itl lL cinena and leisure cilmpler' on lhe

Nloto^\'a\ l:l\lensiolr lls a mealls of dir clsiil irg ancl oliletting its risks'

'lhe finance .lirector. acting on behal1 of '\1ensu 
Bo'lks ncgotiated \i1h th( n1 r nl (r 'ri

e-u}ak..rrt, Aanl pt.. tlle compant's bankets lbr the boro\\ing ofCiilcl 5 rnillion lo llnance the

cle_. elopne,rl, dle nrone-r is due to reach \ddick's Books bank account next.mondl [t1 !ul]1 lhe

,n"rr,tging dil.ect,,. contraclod \\ih Po\\er Consuuction plc lbr rhe constnrction ol lhc colnplex'

.rt, i.l,= t'.,.r'". Co,rrr',,clio11llas slarted to build' bu! for \rhich it has ) et 10 receil e an] pa)ment'

\o .'( \ . .'r"rl B-1N ''.. il '---' fr ' '' n

Qt-IESl'ION 2

Adrisc I'o\\er (irnsl|uction ()ll ils lc!!al posilioll'

[20 Marks]

I20 Marksl

OLES'TION 3

l|r llalch f016 \lajo| NlLrnkaila applle'l to Hallmark Baik 1ol and \\rls grlrnied 3 loai ol

GHc50.00000 to pul'cllase a ibur be'lroonl properll at Canlonnenls !\ccfl _lhe loan ol

GHo50.000.01.) \\'tts secur.d Nilh a lcgal mofigagc o!er the lroperly'

The facilitl leller graniing the loan \\'hich rvrs du1-v signed b) Nlaior lr4unkaila slated alrong others

t1',o, upon i.t'"ulr i, N4ajor \lLrnkaila in iirlfllling all his oLrligalions rtndcr the nofigagc I{illnlrrrk
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Banri *rLrrd,nrrrus odrer.s r-cco\cr rhe pr-incipal s.m. rhe inlcresr thcreon as \\er] as irciclenlale\Fenscs incuned hl r{allmark }}ank such as s,rticirors i-ecs ;,;,1;;:;r;;r.*a baititts r.ees.
In Dccember l0ll Major Nlunleila ,

Congo He .ft ,h" .;;;,',;;;; :Iff:"lrI l5S":X :,T[:$::lij]Iil:,[i:::nLUnb,.r. Hc al.,rI(ntetl rhe pr,rpcrrr to .\llar (.ash *fr" ,"t,r"*rr,,"-rfrjc,r,\,lunkaila ,,as a',.,r d.r.r 'h. 1.. r .r,r,,. l,r,ncrr .r.. ,.,, ...,..,.0 -. ,,;a, 
.,

llpon delalrll b1. \lajor. trtunliaila inrr,,,r,irnonr.rcpr,,,,,:;;;;;,;.:,:'lili}:,hl,..iH.:l:,::l::fil"ii:::,:"ff]llJl::i
in ail and scnt irs loan officcrs ro de|\cr theru to \laior \ILurt<ri;;; ;,;,;r.,,, on cich \ jsir

l[f ;Hi}:;: :]:"T::i:il' il'J,," 
r',"p",.. 

". 
..ir", ;; il:'',:h,eli a, dar n bu,

propefi\ ho[e'e] r.lcl rhc han or]i.".,t 
tl"' gatc llkua Konkonsal *ho occupies the a.ljoini.c

an,rhadtorcrherhe*",';;;;;;;;":i:,:.lli::\:;': 1,,:l,:li:S,,:;::i;*,t.;li,]".j:
H:iJJi,;;iprcperl 

1,1 Bailii! of rhe cuL,n rn,. rr"tn, il,,i;;i,;"',:;., coL,rl ,rncr nerer

Alter the case the I Iigli (toufi or.dered th.i,r. , .111 .,, ,. i;..,'.';, ::1. ,.,:i Jli:l,l.;l;,] . ;.1.ro : ,r ro..rfiLl \!l(-,,i hr. pfopcrrl .l.r]rning he "". ^, *,r"a-rrLll ,;:;:,,r*" leu!,rs. noliceroposscss ihe propenr rnd ajl the coun processes.. l{e also clains rhe BaJchlrglng him \rith th,,_rrleresr and olrer incidental erpenscs is LLnconscir.nable arrd ;:,;";,;;il'j:ll'
Adr ise tr1ajor. NlLmkaila \r.irh the ajd of
lo hiln. rele\ant statutes aDd case la\\ on anl r_encdres arailahle

i20 Nlarksl

Question:l

a) DeIinc 1iaudl
ht \\lr"r".s,,r. .j:r,! tr., ,,. lr-- J-lmark.l
(r \\r)rl :.r,,r..,", r",.--'"r10''l 'l'c' 

ll,i;ljrll.li
lTutxl mrrk\: 2Ul

QT:ES'IIO\ 5
\4eotion (6 marksl and erphin rrvo clirlacteristics ofa utorlr-tagc. [l.l nrarksl

lTotal marks: 20]
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SECTION B

A\SWER A]\\ 2 OT ESTIONS FROM THIs SECTIo\

Ot,I]STION 6

Nlention and erplain flve duties ol DirecrLrls. [20 marks]

that can be takcrr b1'a limired liabiLitl

[6 marksj
[1.] m.rks]

[Total mrrk:20]

QUES ()N 7

(d) Sllrla ilnal

companY

(b) l\lcnrion 5

e\plein thc nlo t\pes of resolLrtion,r

instirnces each can be used.

QLTESIO\ 8

(a) \Vho is a Companl Secletarr | [6 marks]

(b) Nfention thc stalutor) books to be kept b) the Colrlpar) Secreta[.']

[l.] mrrks]

lTotal mark: 201

QT.ESTTON 9

(a) Nlention rhe tlpes of meetings that can be con\.cned b] a linited liabilitl, companl under
the Compaiies Actl {6 marksl

(b) Nlention the circulrslances under \rhich each can be conr.ened.

[8 marks]

[6 marks]

[Total marks: 20]

(c) 1)ralt a notice co|rvenin{ a nlcctlng.
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