
CHARTERED INSTITUTE OF BANKERS (GHANA)
ASSOCIATESHIP EXAMINATION

LEVEL IV

INSURANCE

JULY 2O2O

N.B:
1. Read carefully the instructions on the cover of the answer book

2. Answer FIVE questions onlY.

3. Each question carries 20 marks.

4. No aids such as calculators, books, dictionaries, papers,

mathematical sets or slide rules are permitted in this

examination.

5. Time allowed: THREE HOURS.

6. The total number of questions in this paper is EIGHT'

7. Candidates must ensure that they answer question in the

appropriate answer book and NOT on loose sheets which are

used only as supplementary sheets. Such answers will be

cancelled.

8. DO NOT WRITE YOUR NAME ON THE ANSWER BOOK'

9. DO NOT OPEN THIS QUESTION PAPER UNTIL YOU ARE

INSTRUCTED TO DO SO
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.I.\S\\'ER III|E QUESTIONS ONLY

QUESTIO\ 1

List and !\ritc brief n(rLes orl iLn) fu! aie alal Qllestions fbLlnd ot1 proposal forns

(20 marks)

QLTESTIOTi 2

\\rhat do ) oLr Lrnalcrslriild 1-r\ Lilc Lenn -,\Llcnlali\ e I)ispllle Resolurion'?

(20 mark$

QUES't'Il,.i .r

Slate and !-\|lain I ( )l ilnr.tno.ls olin(lemniL) i\ailrlrle itrlhe oplion of insLrrers uhen settliig a

claim.

(20 marks)

QUES l'I( I \ I

In which cilcLrmstauces u orrliL en iLlsurcr aollsidcr lile purchase oflcinsurance cover?'

(20 mark,

QUESI IoN 5

Distinguish tct$eel thc I'rr-.- liisk al]cl SpecuLatile Risk

(20 mark,
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QUESTION 6

Distinguish between lhc lollorviltg:

a. Torts and Crimcs

b. Torts and Breach ofCoDhact

c. Liquidated and Unlirpricl:rled damages

QLIESTlC r.r 7

List and e\l-.Lrin tlle tl!! d'rtr:i 'rfitn agent 11 la\\'

QUESTION 8

Outline the cle]nenls lhrl [c.L] L,r be p|csent l'crr a r'ali.l contracl to be lornred in the UK'

(20 marks)

(20 marks)

(20 marks)
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