
CHARTERED INSTITUTE OF BANKERS (GHANA)

ASSOCIATESHIP EXAMINATION

LEVEL IV

ADMINISTRATION OF TRUST

JULY 2O2O

N.B:

1. Read carefully the instructions on the cover otthe answer book.

2. Answer FIVE questions only as follows:

Maximum ofTHREE questionsfrom one section

Minimum of TWO questions from one section

3. The total number of questions in this paper is EIGHT. Each question carries 20 MARKS.

4. No aids such as books, papers, statutes are permitted in this examination.

s. Time allowed: fEB!EEgg8!.

6. Candidates must ensure thatthey answer questions in the appropriate answer book and Ng[

on loose sheets which are supplementary sheets. Such answers will not be marked.

7. DO NOT WRITE YOUR NAME ON THE ANSWER BOOK,

8. DO NOT OPEN THIS QUESTION BOOK UNTIL YOU HAVE BEEN INSTRUCTED TO DO SO,

9. WRITE TEGIBTY.
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SECTION A-

Als\\,[R 1 \\ O Qt'list to\s \l|\t.\lr. \t r.Ro\,I TIIIS SECTION

QI,ESTIO\ I

a) \\'1lte shoft tor.: ,rn llie li)llo\i]]g:
1) Discrctionrlr rrrLsts

2) I irtcl Tlusrs

(20 rnarks)

QtrEsTtoN 2

a) State trio r21 cit.LLltlstiil]ces Lt]tJct.\1hich i^- nstrucriYc ttust tra\.arise.
b) Irrphin ltc\\ LL.uiiIc is JoIc throLj!h nti\t(Ltes.

(20 mark!)

QUESTIO\ 3

\\ihar is th.juri.li.al lelll clfect ol crcatirrg x trnrt.l

QUESTION d

State and explain \\ar s irr \'hiclr bcnelleiar.lcs ciu hol.l third parlies
fbr breach ofrhe rrusl comnrittt'rl br Lhcrrr

SECTION B

ANSWET1 I'WO QUtrSTIONS MINIMUM FROM THIS SECTION.

QUESTION 5

a) State and explain tlle dutics ofa Trustee with reg.rrds to investments.

b) What is a tcstanentary (Will) rmst?

(20 marks)

-"'---".-lq.e}g.!e_**!!*1%!ff*"a.%

(orher rhai the trusree) liable

(20 marks)
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QI.,ESTION 6

a) SLrle and c)iPlaill !h|ce 1-l) riill s in \hich lhe coLrr-Ls *ould not assist a voluntcer to

perl'ecl an inl|erlict tltlst

b) E!pLain presuin.!l rnd automrLic resuhing lnLsls

(20 marks)

QUISTION 7

Explaint:rrsirrthi.Lr lrusteecarl l-.c h;l,lfcrsi,nlLllr Lial'le for breach oftntst.

(20 marks)

QUESTIO\ 8

Stare and e\plilin thc pL in.iplc in SaLrrrd'-r's r' \'a!tlier i I 8+ l) 'l Beav 1 I 5 and lhe limitations' if
anr. in rhc apprlicrtlon ol the principle.

(20 marks)
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